Action Item 4

PUBLIC SERVICE COMMISSION OF SOUTH CAROLINA
COMMISSION DIRECTIVE

ADMINISTRATIVE MATTER [ DATE August 06, 2014
MOTOR CARRIER MATTER [ DOCKET NO. 2014-4-G
UTILITIES MATTER M ORDER NO.

SUBJECT:
DOCKET NO. 2014-4-G - Annual Review of Purchased Gas Adjustment and Gas Purchasing Policies of
Piedmont Natural Gas Company, Incorporated - Discuss this Matter with the Commission.

COMMISSION ACTION:

Move that, pursuant to the settlement agreement of the parties, the Commission find that the gas
purchasing practices of Piedmont Natural Gas Company during the review period were prudent, and
that Piedmont adhered to its gas cost recovery provisions during the review period in a reasonable and
prudent manner, with the exception of certain curtailment billing as addressed in the settlement
agreement. I further move that the Commission find that the Company managed its hedging program
during the review period in a reasonable and prudent manner consistent with Commission orders. I
move that we accept the Settlement Agreement and all of its provisions and adopt it as being in the
public interest.
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